Government Land Sale Programme (GLS)

for 1H2022
REDAS 16 December 2021

Dear Members

The Government today announced the GLS Programme for the first half of 2022
[ https://www.ura.gov.sg/Corporate/Media-Room/Media-Releases/pr21-51 ],
comprising:

* 5 Confirmed List sites and 8 Reserve List sites. These sites can yield
about 6,500 private residential units, 90,000 sgm gross floor area (GFA) of
commercial space and 530 hotel rooms [ see Appendix 1 & Appendix 2 ]

* The Reserve List comprises 5 private residential sites [including
1 EC site), 2 White sites and 1 hotel site. These Reserve List sites can
yield an additional 3,715 private residential units (including 700 EC units),
90,000 sgm GFA of commercial space and 530 hotel rooms.

Supply of private housing

The private housing market has been buoyant, with transaction volumes and
prices on the rise over the past year, in spite of the economic impact of the
COVID-19 pandemic. The inventory of unsold private housing units has also
declined. To ensure that there is sufficient supply of private housing to meet
demand and ensure market stability, the Government has decided to increase the
supply of private housing on the Confirmed List to 2,785 units for the 1H2022
GLS Programme, from 2,000 units for the 2H2021 GLS Programme, and is
prepared to step up supply further if demand remains strong.

At the same time, the additional supply on the Reserve List will give developers
a good selection of sites to initiate for development if they assess that there is
demand.

Supply of commercial space

The White site at Woodlands Avenue 2 for a mixed-use development will be
carried over from the 2H2021 Reserve List to the 1H2022 Reserve List. This
site will provide opportunity for developers to initiate the development of more
office and retail space if there is demand.

Supply of hotel rooms

The 1H2022 Reserve List includes a site at River Valley Road carried over from
the 2H2021 Reserve List, which will provide the opportunity for developers to
initiate for development of hotel rooms if there is demand.

-end -


https://www.ura.gov.sg/Corporate/Media-Room/Media-Releases/pr21-51
https://www.ura.gov.sg/-/media/Corporate/Media-Room/2021/Dec/pr21-51a.pdf
https://www.ura.gov.sg/-/media/Corporate/Media-Room/2021/Dec/pr21-51b.pdf

Thank you.
With best regards
Chua Geok Lee

REDAS Secretariat | Tel : +65 6336 6655 | Fax : +65 6337 2217 | Email :
redas secretariat@redas.com

Appendix 1
PROPOSED RESIDENTIAL, COMMERCIAL AND HOTEL SITES FOR 1H2022 GLS PROGRAMME
SIN | Location Site Proposed Estimated Estimated Estimated | Estimated | Sales
Area GPR No. of No. of Commercial | Launch Agent
(ha) Residential Hotel Space Date
Units (7 Rooms (m?)
Confirmed List
Residential Sites
1 Pine Grove (Parcel A} & 225 21 520 0 0 Feb-2022 URA
2 Dunman Road 252 35 1,035 0 1] Mar-2022 URA
3 Lentor Central @ 1.34 30 470 0 0 May-2022 URA
4 | Lentor Hills Road (Parcel B) 1.08 21 265 0 0 May-2022 | URA
5 Bukit Batok West Avenue 5 (EC) @ 1.66 30 495 0 0 Jun-2022 HDB
Total (Confirmed List) 2,785 0 0
S/N | Location Site Proposed Estimated Estimated | Estimated | Estimated | Sales
Area GPR No. of No. of Commercial | Available | Agent
(ha) Residential Hotel Space Date ®
Units (1) Rooms (m2)
Reserve List
Residential Sites
1 Hillview Rise 1.03 28 335 0 0 Available URA
2 Pine Grove (Parcel B) ¥ 250 21 565 0 0 Available URA
3 Tampines Street 62 (Parcel B) (EC) 280 25 700 0 0 Available HDB
4 Lentor Gardens @ 218 21 535 0 0 May-2022 URA
5 Bukit Timah Link 2 041 3.0 140 0 0 Jun-2022 URA
White Sites
6 Kampong Bugis = 829 - 1,000 0 10,000 Available URA
7 Woodlands Avenue 2 275 42 440 0 78,000 Available URA
Hotel Sites
8 River Valley Road 1.02 28 0 530 2,000 Available URA
Total (Reserve List) 3,715 530 90,000
Total (Confirmed List and Reserve 6,500 530 90,000
List)

(1) The estimated number of dwelling units (DU) for Executive Condominium sites and sites in Central Area take into account the average unit sizes of recent
comparable developments. The Development Control guidelines for the maximum allowable number of residential units are used to estimate the yield of residential
units for sites in Outside Central Area. The estimated number of residential units have been adjusted based on revised site areas.

(2) New sites introduced in 1H2022.

(3) Site Is imposed with a DU cap of 520 residential units

(4) Site is imposed with a DU cap of 565 residential units

(5) This is a Master Developer site with a total GFA of 390,000 sqm to be completed in phases over an estimated 11 to 13 years. The residential units for the site
will be capped at 4,000 units and the non-residential GFA is capped at 50,000 sgm (including a retail cap of 10,000 sqm GFA). The estimation of 1,000 residential
units and 10,000 sqm GFA of commercial space is based on the respective quanta expected 1o Kick-start Phase 1 of the development and build up critical mass
for this car-lite precinct.

(6) Site is imposed with a retail cap of 33,000 sqm GFA and a minimum office quantum of 45,000 sqm GFA

(7) Site 1s imposed with a retail cap of 2,000 sqm GFA.

(8) Refers to estimated date the detailed conditions of sale will be available and applications can be submitted
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Appendix 2

Status of the GLS Programme for the Second Half of 2021 (2H2021)
(as at 16 December 2021)

1 The second half of 2021 (2H2021) GLS Programme comprises thirteen sites, of which four
are on the Confirmed List and nine are on the Reserve List.

2 To date, three of the Confirmed List sites have been launched for tender and the remaining
Confirmed List site [i.e. Bukit Batok West Avenue 8 (EC)] will be launched in the later part
of December 2021.

3 A total of six residential sites, two White sites and one hotel site remain on the 2H2021

Reserve List and will be carried over to the first half of 2022 (1H2022) GLS Programme.
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